Price Analysis

RFP Number S-[NUMBER]

Contract for [DESCRIBE]

1.
Background:  These [SUPPLIES/SERVICES/CONSTRUCTION]

[ ] have, [ ] have not been acquired previously.

If previously acquired: Price reasonableness for the prior contract was established based on:

[ ]
adequate price competition

[ ]
catalog or market price [DESCRIBE]
[ ]
price or cost analysis [DESCRIBE]
[ ]
other [DESCRIBE]
2.
Analysis
Using the guidelines in FAR 15.404-1(b), the following information is provided to support the offered price(s) as fair and reasonable.

Contracting Officer shall select one or more of the following:

[ ]
Offers received:

In response to the RFP, prices were received from [NUMBER] offerors.  A review of these prices and the competitive environment is sufficient to conclude that the prices are fair and reasonable.

[ ]
Comparison with other contracts

The proposed prices compare favorably with other contracts, as follows.  [DESCRIBE RECENT CONTRACT(S) FOR THE SAME OR SIMILAR ITEMS, EXPLAIN BASIS FOR PRICE REASONABLENESS OF THOSE CONTRACT(S)]
[ ]
Application of rough yardsticks [ ] did, [ ] did not reveal inconsistencies warranting further investigation.  [IF SO, DESCRIBE]
[ ]
Comparison with published price lists or market prices

[DESCRIBE]

[ ]
Comparison with the independent Government cost estimate [DESCRIBE]

[ ]
Comparison with prices for the same or similar items found during market research. [DESCRIBE]
Include the following if negotiations will be held:

3.
Price objectives:  Based on the above analysis, the following price objectives are established for negotiations.  [DESCRIBE; IF POSSIBLE, INCLUDE LOW, TARGET, AND HIGH OBJECTIVES]

Include the following if award will be made without discussions:

3.
Conclusion:  The proposed award price(s) is determined to be fair and reasonable based on the price analysis shown above.
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